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LOSE DOWN WORK
N THE UNGLE SAM

Last of Ore from Bins Beiny
Shipped, Says Superin-
tendent Griggs.

UNABLE TO GET CONTRACT.

Company Obliged to Close as Smelter
Pocrcased Treatment Charges-—
Other Tintle Mining News

Wpecinl Correspondence

! Wureki, Jan. 6.~ The Uncie Sam mind
Flosed down Thurzday night. The men
Wwere Iald off and the teams Are NOw

engagsd In hauling down the ore whi
had umulated in the
mine The of the
of this property,
dent C. O, Griges, 18 becatuse of the
mination of the
cle 8am company
Bmelting company, and the Inubility to
get o renewal of the contract at the
former figures. The company has been
trying for a mont)

ace bins at the

rearon cloging dowr

sty staten Buperinten-

Lot

contract which the

had with the U, 8§

to get & renewal of
the smelting wt which has just
explrod This can be done, but by
puying from §3 to § per ton maore for
freatment charges, and signing a three

contl

years' contract This the oompuny
Aoes not see At to do, #o the anly alter
native wis to close the property It s
wenarally thought that the Hut-down
will be shoprt, and that before many

duys the compauy will find a good 1o
ket. The mine is In splendid condl
Hon, and with the right Kind of o umeit
Ing contraet could have continued the
payment of dividends, oven at the low
prices of silver and lead

The closing of the Uncle Bam will not

in any way effect the May Day, which
will econtinue the shipment of ore from
the mine and councentrates from the
it

Gourge W. Riter was ul the Fureka
1111l Tuesday, Wednesday and ‘I"rur.v
fay He wox accompanied to Tintie
by A J. Gardner, & mining expert who

35 connected with a German syndicate.
frhe men vislted other mines of the dis-
trict and also the Tintie smelter

EMELTER I8 AGAIN BUSY,

Regarding the reports that the Tintie
smelter wus llable to close because of
the brasking of the big electric pump
ut the Swansen mine, it is Jenrned from
Supsrintendent Vivian of the smelter
thut the reports were far from correct,
The breaking of one pump caused the
closing of one furhace for six hours,
bot the other furnace continued in
aperation The smelter s turmming out
the usual amount of bulllon, and Mr.
Yivian states that the third furnace
would be handling its capacity of bul-
tion not later than Sunday. The copper
furnace will be ready to go inte com-
mission within & short time, 1t ghould
have beon started before now, but there
has been delay in its construction on
gecount of the delay in a shipment of
structural steel. The plant commenced
taking power from the Telluride Power
company this week, Within another
week or two the smelter will be taking
ove from all of the mines which have
contracts with it.

WORK AT TINTIC STANDARD.

. J. Radditz of the Tintle Standard
wvisited the property Monday. On his
return, My. Radditz reported that ths
north drift on the 400 foot Jevel in the
Standard is in a much stronger min-
erallzation than ever before. This drift
18 in a distance of 276 feet, and is with-
in perhaps 60 feet of Lhe cross-flssuro
whore it 1a belleved that the ore will
be encountered. Mr. Radditz ax well
As the other oMolals are highly pleased
with the showings at the property and
thinks that the Tintle Standard will be
one of the first companies to open up
ore In the eastern part of the district
early in the summer,

Over at the BEureka LAlly, in the same

felghborhood, the new machinery will
soon be In operation, not later than
the middle of the coming week., The

company s rushing the retimbering of
e shaft with three shifts of employes
This work has been completed a dig-
tance of 200 feet down, and at the pres.
et rate the shaft which ls 30 feet
decp ought to be retimbered this month
Then the company will lose no thne
In pushing out Iu search of ore The
shaft will no doubt be deepened

HOISTING PLANT READY

The machinery at the Little Chiet
Was put In operation this weoek, and
fKecording to reports, the hoisting plant

works admirably well, and will be in
fine shape tor ihe resumption of work
Fourteon hundred feet of guldes wil
have to be put i place in the man
WAy of the shaft, for the counter bals
ance attachment ol the engine, and
soge mino el done, before t b
Lompany can L ke up  development
work agal The amount of work to
Be done fore mining will commence
wiil reqguirs Lot ha week 1t he the
company will n t dritting on
both the 1,000 1 140 lovels The
American M yndicat wus doing
FOmMe doy K work adjoining
ground thr ' he ) tl Chilet halt
At the time of the fire last your, and it
I nd d that thi rk will als
be tuken up bg hare (L was left off
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Colorado clung to the 33 mark and only
400 phares changed hands
Only one block of 100 whares of Ohio
Copper found |ts way into the curb
market this morning and it was taken
at 36,60 after being offared at $8.76 and
down Mineral Flat sold for 18 cents
and Bingham Central Standard went
for 25 cents e Valley ns In 1t
murket todaes fo the fry tin i
gseveral weeks and 50 sonts as bid
FORENOON QUOTATIONS
T Listed Stocks Bid A sked
Addle 09
Ajax - of
Alblon
Allce 2.00 10
Beck Tunne! Con L N
g Hill 02 !
Bingham Amalgamated 1n 1
Black Jack 'on 9% 0\
Bonnie Briey i
Hrooklyn o 0x
Bullock 051 061y
Bawton Con 15.00 146,40
Carisa R .00
Century ’ 1]
Colorado Mining it
Columbus Con 1.70
Con. Mepeo 3
Crown Polnt .. W | 17
Daly Judg: 4.00 £.35
Dragon . §2 i)
Promedary Hump ..ooo0 i is
Kagle & Blue Bell i0 1.00
Bagie's Nosgt 12
Bast Tintle Dev. ...... 08 L6
Emerald . 20
Galena ..cveinne Sorenevay D Jevsonens
Godiva ..... Sk Ty ny iy sva] B 38
Gold Clrcle Crown ... 4 30
Goldfield Dalsy b
Grand Central .... 2.%0 3.5
Ihex ..o cvivnnns ok | 4
Indign QUESN «ivevernres 21 .43
INEOL .civvenens PPRSEDRIAY R T 02
INYO +vcinynnsnna » 04 L6y
Iron Blossom .. ‘ 2.87%, 2.0
Iron King Con. .. N 12 15
Joe Bowers .... of o0 L.
Keystone ..... sl P E
King David slrsassrnel 81
KINE WIIIAIN wesocesees] A0 | .43
Lond KINE +.oooveacssess] O | 013
Little Bell ...oovvrvness] 8,40 | 3,65
Little Chlef ....oivenens A8 ' .25
Lower Mammoth ....... 2 29
Muason Valley 2.51%
May Day ... 26%
Mountain Lake a0
Nevada British " B4
Nevada Fairview 02
Nevada Hills ....00 1.67%| 1,80
New York ... ¥ N
North Clft . ﬂ wsses] O
Newhouse vessssssnnss) 536 ’ 5.40
Prince ..o ‘ 1.60 | 1.60
Richmond Ansconda....l........| .20
Bilver King . ‘ 428 | 4.8
Bacramento . . 08
Scottish Chief 4%
Beven Troughs 21
Sllver Shield ..... . «13
Bloux Con....eo ssnsvne 1.8 | 1.37y%
South Columbus Con...| .68 | 59
Southern Bwansea N 04
Bwansea Con....vee il I o801 88
Swansea Ext.. eens] J08% 04
Stray Dog Fa e MO LR
South lron Blossom ...l.ceeoeef 08
Tetro ....... ve ' ) U S 4
Tintle Central 0 | o'y
Tiutle Silver S, | 1219
Tintle Silver Crown,.. 17 | 0
Tintie Combination .....} 08 (0l ™
Unele Bam Con.. 46
United Mercur |
Utah Con., Tintlo 18%
Vietor Con . 1%
Victorin 1.87%
Wahash el ¢
Weatern Nevada ™ k) 2
Yar » Con PR -1 30
Yorington Copper ! 07 08%
Zenol e ] 0 |
Yerington National 10
Unlisted Stocks B4 Askal
Ohlo Copper SU.00 18 0.55
B. Central Standard ab 1.
Minarnl Fiat 12% 185
Uintah Treasure Hill L%
Cedar : 0% 08
Demijohn 11%] 13
J Tintie Con T B
Valley 0
-_— 2
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SMELTER NEEDED
BY PIOGHE MINES

Building of Railroad Depends on
The Building of
Plant.

WORK ON PRINCE CON. MINE.

Vink Process Will Mean Much to the
Ol Mining CampeWoulkl
RHulld There First.

According to Murray . .Godbe, of the
Prince Consolidated Mining company at
Ploche, the camp needs o smelter more
than any other thing to push the dis-
to the front, Mr, Godhe returned
morning from the dlstrict, where

has been since the first of the year
inspecting the work In the Prince mine,
Ha declares that the people of the dig-
trict are greatly interested in the out-
come of the Fink smelter and that its
district than

trict
this
he

cs8 means more to the

sUC
any other
It 1 understond that as soon as the
Ban Pedro rallroad ean be guaranteed
" nnage that will he sufficient to
b sultable returns, former Bena-
i lark will order the bullding of the
d wround the point of the moun-
n 1o the seuthwest of Ploche to get
are of the Prince Consolidated com-
pany and other nunes that are being
developed In the distriet
“There I8 scarcely anything to say
\hout the mine sald Mr., Godbe this
norming ™ mines cannot be any
bt ts than they ar From what |
hav seen Ploche 1x certain to come
| back to ber old fame. The mines this

sapring will all opet some big things
'h smeller s of the greatest
needs and 1 bellove to some extent the
now spur road depends on that”

Hin

GEM IS IN LEGAL MIXUP,

Hiram Tyree and Others Charged With

Mismanagement.

On the grounds that fraud has been
perpetrated upon the stockholders
d thet the company affairs have
been mismanaged and run in the in-
terests of A cortain few, Cameron C.
Wylle, W. W. Wylle, John Pingrec,
M. & Browning, Adam Paterson, D
O, Kecles and M. 8. Foss have filed
it In the district court against the
Tenabo Mining and Smelting eom-
pany, the Gem Consolldated Mining
company, Hiram Tyree, president and
W. 1. Gallagher, secretary-trogsurer,
It is asked that an accounting of the

irs of the company be had and the
Gem Consolldated company be placed
hands of a receiver It is
charged that fraud was committed in
the incorporation of the Gem and
that the stogk was manipulated to the
advantuge of Tyreo and Gallagher.

it 18 alleged that the Gem company
was formed to take over certain inter-
esta in the Reliance Mining company,
a Tyree organization. 1t is sald 400.-
000 shares were glven for certain
mining claims and but a small amount
of the stock found its way to the Re-
Hance stock holders. As stockiolders
through this transaction, Tyree and
Gallagher are alleged to have dom-
inated the affairs of the Gem.

1t is alleged that the Tenabo com-
pany has entered an agreement with
the Gem company to transfer 450,000
shares of its stock to it. It is alleged
that 50,000 shares are to be passed at
once and placed under the control of
Tyree Later the remalning 400,000
shares were to pass and be distributed
which it 18 declared will be to the
detriment of the complainants, It Is

1

alleged that Tyrea and Gallagher
dominate the afalrs of the c¢om-
panies, that they alone know the

amount of outstanding stock., On ac-
count of the condition of affairs the
court I8 asked to intervene.

Tyree |8 also made the defendant to
a separate sult for $5,185.15 flled by
M. 8. Browning on a promlssory note
made May 21, 1808

Tyree was formerly president of the
Continentsl Life Insurance and In-
vestment company, but after a sensa-
tional trial two years ago In which he
wis charged with falgifying the com-
pany report filled with the secretary
of state, he was compelled to relin-
quish his position

ANNUAL MEETING TODAY,

Uncle Sam Consolidated Stockholders
Have Problem o Solve,

Considerable discussion was had at
the Uncle S8am Consolidated annual
meeting this afternoon over the Inabil-

Ity of the company to continue its con-
tract with the smelter for the treat-
mont of ore, The general opinion that
prevalled in mining clreles this morning

wis to the effect that the trouble the
company Is having with its contract
will not permit the posting of divi-
dend
According to  informetion secured
this morning the ore In the company's
ine hus bean below its old standard
| and smelter refused to longer con-
| tinue its contract for treatment, con-
tending that In dolng 8o It would op-
orate at 4 loss, As the company re-
fused 1t pay mote for the treatment
of 1t ore the smaelter has refused
to tnke any ore from the mine The
it loclared that it was up te
{ npany to decide what should be
he future
nees Ex., L0000 at 8%
r ix Con,, 49 at 1.285
l 1% ) at 9
'on L0 Bt 15 L0 at 18%,
l
\ Bl M at 20
TOTALS
Shaures, Amount
Hegulas . 40,250  § BT.A6LTH
| O s . 1,500 16,146.00
| L0560 $ 6L.800.75
Ko I KIATL  S401,018.50
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16 SOUTH MAIN ST.
MEMBERS SALT LAKE EXCHANGE.

PRIVATE WIRES.

Direct conhections with &I1 mar-
kets. Porfeot facllitles for esocu-
tion of orders In New York and
Boston stocks, ChicAgo grawns and

Franciseo stooks.
Accounts earried on conservative

margins.
Loans mads on stooks

WILL SELL

5 First National Bank of Ogden, %0,

0 Independent Coal,

lu;‘- l.‘ur‘rArl;nm Gola
ng, 1le.

2 Commercial National Bank, $127.

N?! l.’uh-l::ho Bugar Prd, ex-divi-

end, X
10 Utah-1dahe Fuycf. Com., $3.08.
1000 People's Coal, .
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N
& Copper Min-
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1

quarts
owned
company of Portland
is

Mining district,
corporated for $1,750,000, with shares
at

Newhouse take

sldes

stamps be
erected and the property equipped to
its full extent

honse
Salt Lake tonight as he has been tied

and
everything could be taken care of in
n remarkably short time

of
ton
good ore body that from all Indications
will continue for many feet more
strike was made the day before New

through -
countered assayed 16 per cent lead, 15
ounces

NEWHOUSE IN CONTROL.

secures Interest in Commercial Mining

Of Portland,

the “News')

to
Jan, §.-—Samuel

or,,

(Bpecial
Portland,

Newhouse has secured the controlling

nterest in the Rainbow group of gold
claimg, In eastern Oregon,
by the Commerolal Mining
The property
386 miles southeast of
in the Mormon Basin
The company is in-

located
Baker City,

$1.
The terms of thoe sale are that Mr.
over the entire |ssue
350,000 shares of treasury stock, be-
760,000 shaves of common stock,
which will give him the controlling
nterest The stock is given on the
-ondition that an electrie plant capable
W operating a mill of from 100 to 150
installed, that a mil be

New-
L

It was learned today that Mr.
will probably not get home
all but

w by a snowstorm that has

stalled his train

EQUIP OLD SMELTER.
It s understood that should the Fink

smeller be the success that it Is now
beliaved to be, it would be a matter of

but a week or ten days to install it at
Ploche at the old Bonneville smelter
1t is contended that there would be no
grading necessary, the stack ia intact
conld he conveniently used, atd

STILL IN GOOD ORE,
30 feet of work In the
Honerine Extension at
men are still working

tunnel
Stock=
in &

After
the
the

The

Year's and the tunnel has continued on
good ore, The ore first en-

in sllver and $1 in gold. Al
the vein has pinched some-
what, it 15 again widening out with
better looking ore than was at first
encouniered.

One thing that has been demonstrat
ed is that mineral bearing grounds are
beyond the porphyry dike formation
that runsz through the district. The
finding of the new ore body wuis not
expected as the company was working
to cut the big vein that lles 150 feet
beyond the end of the tunnel

though

TINTIC ORE SHIPMIENTS,
(Special to the “News.")

Eureka, Jan. $—The shipmentg of
ore from the mines of this district for
the week ending Friday, were as (ol-
lows:

Centennial Bureka, 44 carloads;
Sloux Con., 12; Iron Blossom, §. Eure-
ka Hill, 6; Uncle Sam, 8, May Day, 4.

Yankee, 3; Bulllon Beck, 2; Ajax, 2
Brooklyn, 1. Colomdo, 47. Dragon
Iron, (lron ore), 28, Black Jack, (lion
ore), 7.

The shipments of the three last
named mines were small cars con-

talning %0 tons, which were received
at the Tintlc smelter. The local smelt-
er also received the one large car sent
out by the Brooklyn. All the other
ghipments were the regular raflroad
cars and were sant out of the district.

During the week five carloads, equive
alent to 500 bars of bullion, were
shipped each from the Tintic smelier.
This brings the total number of bars

out from the smelter since Dec. 1 up
to 34,484,
CONCENTRATYES.
The Bullock Mining company has

electod the following directors to serve

during the coming year: B. H, Bull-
ock, J. 1. Bullock, W. F. Giles, A, O
Smoot, Jr., and Ray Dixon.

The little Bell Consolidated Min-

ing company s reported to have again
discovered the ore body for which It
haeg been searching for some time, It
was encountered on the 300 foot level

The Columbus ConsolMated has
struck a4 body of sulphide In an up-
rialse that promises some good things

for the property. It is declared to
all to be of shipping quality

Twenty-two car loads of machinery
are belng unloaded at the Ohjo Cop-
per company’s mill at Lark. This will
be put In place at once so the mill
will be able to care for the ore when
the upraise i finished at the end of
the Mascotte tunnel next month

It Is understood that the Iron
Blossom company has discontinued
work to the east of its north drift and
nas started sinking on the shaft, It ia
belleved that sufficient depth has not

boen reached to find the Sloux-Colo-
rado vein.

According to Owen A. Balley, tahe
Ploche Demijohn mine has struck a

heavy manganese-silver-lead ore vein
In & drift run to the southward from
Its 116 foot leval, This Is on what
called the main fissure of the Daml-
john and s probably the same veln us
that encountered by the FPrince Con
solidated, three miles awny A mi

eral belt a mile wide 1= sald to extond
along the slde of the mountain on
which the Demijohn is sltuated. Tiw
Demijohn expoots shortly to strike 1.«
Yuba dyke, another mineral belt that
traverses the country from the north.

MINING COS ATTENTION,
We repalr and rewind burned-out
motors. Specigl attention to eut of
town business. All work guaranteed

Wasateh REleotrie Service Co., No. 48
Post Oftice FPlace., Bell phune, main
2218

ill Buy|
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VERY ENCOURAGING

Opening of New Year Sees Cred-
it and Confidence Established
on a Firmer Basis.

PROGRESS SLOW BUT STEADY.

Statement of Paflures Shows Gradual

Wearing Away of Effects of
Commercial Panic.
New York, Jon. B=R. G. Dun &
Co.'s Weekly Review of Trade tomor-

row will say!

Credit and confidence are agsln astab-
lished on & firmer basls at the opening
than st sny time In
the past 15 months, [jogress is stoady
and naturelly slow, but Is along very
safe and satisfactory lines, The slate-
ment of commercial fasures issued this
weeok clearly shows a gradual wearing
away of the cffects of the fnancial
pressure of the early montha of last
year, and thls necessarily fmproved un-
derlying conditions. While conservatism
#till characterizes operations in many
murkets. the development is along safe
lines, Changes in prices this week are not
glgnificant, but generally in the direc-
tion of firmness,

fron and steel mills continue well oe-
cupied on business previously booked,
and new orders are constantly being
placed, some of them for a considerable
quantity. Some lurge sales of plg iron
are noted this week, and a further de-
mand Is expected as the year advances
Additionpal work 1a nowed In structu
mills, but Increased orders are expected
when spring building begins. Additional
open-hearth furnaces have been put in
aperation.

There 18 evidence of renewed activity

of the new year

in the dry goods trade.
The easier tendency in hides Is due
to the seasonable deterioration of the

present take-off, and not, apparently, to
sny Inherent weakness In the market
Holders generally are flrm. There Is a
tendency to firmness in the forelgn mar-
kets, Leather continues dull, but prices
of most descriptions ar firm, in anticipa-
tlon of & renewal of the demand after
the middle of the month,

CHICAGO,

Chicago. Jan. 2-—-Cattle—~Reacelpts, es-
timnted, 10, market steady. Beeves, 4.00
Wi, Texans, 3.94 60, weaterns 400
#e. W, stockers and reeders, 2.86@4 00;

cows and heifers, 1.75@6.15, calves, 7.008
8.0
Hogs=
ket o, lower
SAGHS. N,
5.5, gpood

ostimated, 15000, mar-
5.40@6.10; mixod,
086,30, rough, 5.509
cholce heavy, 5¢6.90;
pigs, 1,605 hulk, 5.8 5.15
Sheep—Receipts, estimated, 2,000, mar-
ket steady. Natives, 3.1686.75; western,
S.A566.8: yearllngs, 6.0087.55; lambs,
natives, 5.00 @8.19, western, §.00§8.00,

KANSAS CITY.

Kansus City, Jan. 9

10,00: market steady, Stockers and feed-
ers, L.50@4.00; bulls LO@5.00; calves,
40068 .00, wesgtern stears, L0600, west-
orn W, (LTS

Hogs- Receipts, 4,000; market &c. low-
er. Bulk of salex, L.EOAR 6, hewvy, .90
and butchers, 5.75¢86.05,
b 40515 W, pigs, L. DH@5.%
market nominally steady.

OMAHA.

Recorpls,
Lights,

heavy, g

o

“ 1

Lultle—~Recaipls,

Heght=
No

sheep

10 2 C

10 Btate Bank ........ocapnsnrrsns 8.0
0 Utah National Bank 1w
W Utab-ldaho Sugar Pfd b
¥ Deseret Nations! Bank il
L0000 BSalt Lake Cily Speclial

lmprovement, Warranis

EDWARD L. BURTON

5 L Cly

Far

raf Roulh

South Omuha, Jan. S—Cattie—Recelpts,
Native, 4.57.5: cows and helfern,
.50, westorn steers, 3.60§0.40, Tex-
Kteers, 5.0005.28, range cows and
heifers, JL.00@ 4.8, canners, 2.0063.00;
| *tockers and feeders, 2.75@5.50; calves,
3.0006 .75, bulls and stags, 2.7%5@5.00.

Hogs—Receipts, 10,2003 murket bc, low-
or. Heavy, 5.9@6.12%; mixed, 5.70@6.80;
Ughts, 5.90@5.%0; plgs, 3.50@6,35.

Sheep - Receipts, 5,000, rnsfkpt steady.
Yearlings, ¢.25§6.85: lambs, 6.6047.50.
WOOL.
ST. LOUIS.

Bt. Louis, Jan. %—~Wool, unchanged,
Territory and western mediums, 11511;
fine mediums, @17, fine, L2@1T.

PRODUCE.

CHICAGO.

Chicago, Jan. 9.—A moderate demand
by elevator interests imparted a fair de-
gree of firmness Lo the wheat market
here today, but the volume of trade
was small Many traders were in a
“walting” mond owing to absence of any

news of speclial Ilmportance, Prices at
the start were unchanged to % higher.
May opened at 1.004% to LUT'r. ter
May sold at 1.07%

Realizing sales by leading long caused
moderate weakness in the corn market.
An official prediction of ungettled
weather for the corn belt, hud o steady-

Ing effect. May opened unchanged to 4
lower at 61% to 6% and for a time
held within that range,

Selling by elevator g:te:eau had a

depressing effect on the oats market at
the start, but a firmer tone developed
later. May openad unchanged at 62, sold

LA Y 3 i . O
5’1’3,‘ to 51% and then advanced to 5@
Provigions were easy because of in-
creased rem-lgln of Nve hogs. Opening
prices were 3% to W0@IL% lower com-
pared with the previous close.
The wheat market weakened during

the final hour an profit-taking, May de-
1““:1'1!1‘ 1(u Im;".h The close was weak
ith prices at the low int; May be-
ing o nt 1.06%. S
Corn—Additional weakness developed
su!lxlu:‘ to lux--‘l :-—.nk,;_nmn of wheat,
ecclining to he close eak
wtllh .\!u‘,\A"hdnwnul’.u % at ﬂ!:‘;t.l\:v
Close— eat—-May, 1.06%; . o8
Bepte Y. ¥ Tie Juiy, o8
| Corn-~Jan., i7%: May, 611 g
Lo, Bept" eladin y W@anY%; July,
Onts—May, 61%: July,
Pork—Jan., 16.36; 3
Lard—Jaa., 9434 May, ¢
l'mnl--.)un, 8.4a;
Rye~Cash, 76
I Burley—Cash, Qg6
Timothy-March, 4.10,
Clover—March, 5.4

BUTTER AND BGGS

Chicago, Jan 8. —Butter
| Creamery, RO8; dalry, %o,
[ ———

n’:’él July,

l,
| 8.5%.

May, 8.70;

July
May, T™%.

Steady,

., No, TH@IN: No.
4 Bantos, Y4@8%.
EVAPORATED FRUITR

Now \;-;n, Jan. l.l.--'l‘lm gu‘ri‘re z:i"
evaporated apples 1

mand s steady, ‘my luM.#(
S, @i ; choloe, £, prime, E%AT;
common to .

large sise of California pranes are
scare on. spot, t the gon mark

i unchanged, with new ¢rop at #§
.ﬁ Oregon prunes range from €
§ for siges of 4= to 0s and s o
Aprivoals, quiet, with cholee guoted at
’\‘! 9% extra cholee, 80, fancy, 11%

Peuches, unchanged, with choloe quote
ed at 4l extra chofes, ; hqncy.

LULRL
talains, unsettied, with looss museca-
mmlu; cholee to fancy

tels quoted at
seoded, $ WUs;, London

layers, 1 .f)lt 80, )
TODAY'S MONEY MARKET.

New York, Jan, 9.—Money on call
nominal. Time loans dull and heavy;
60 days, 2% @ 2% per cent; 90 days
N @3 per cent; six months, 3% @
4% per cent.

Close: Prime mercantile paper
IR @4 per cent; sterling exchange
steady with actual business in bank-
er's bIlls at $484.904 3485 for 60 day
bills and at $487.15 @$487.20 for de-

to

mand.
Commercial bills, $4.834;08 %.
Bar silver, §1%e¢,
Mexican dollars, 44c.

Government bonds steady; rallroad
bonds easy.

BANK CLEARINGS.

New York, Jan. §.—Bradstreet's bank
clearings report for the week ending
Jan. 7 shows an aggregate of $.079.007,-
o) ns agalnst 3257888000 last week and

010268000 in the corresponding week

last vear. The following !s a partial

list of the cities: Ine, Dec.

New Yor R .

Chicago .. .

Boston  ..... ..

Philadelphia ... 152,491,000

St. lLouls T1L1S000

Pltisburg 42, 545,000

San Francise 87,654,000

Kansas City 42, 148,000

Baltimore ..... 40, 108,000

Cincinnati I &7.000 ..,

Minneapolls ... 10850

New Orloans ...e s 15,080,000 .,

Cleveland ..icoene o SR 0 ...

Detpoit  ..... Lo &5

louvisville .... 15,080,000 3.1

Los  Angele 1ILE50.0m0 20.7

Omaha . 12611000 11.9

Milwaukeo ninen ...

Heattle ..... S40000 2.8

St Paual s 9,381,000 as

BUuffalo ....c ses sses S00.0M H.5

DORVer ... ceoces o S48L00 80 .,

Indlunupolis ...... $.002.00 1568 ....

Portlan, Or. S06,00 12,1 ...,

Spokane, Wash, T.0000 23.7 .

BALT LAKE . 6,800 718 .
BANK STATEMENT. .

New York, Jan. #.~The statement of
the clearing house banks for tha week
shows that the banks hold £2.600%0 more

than the requirements of the & per
oeng resorve rule. Tals Is an incroase
of $L.7%460 In the proportionate cash
reserve as comparad with last week,
The statoment follows:
LOAns .cvvnes o wene swsegassnnsss AT AUE N0
INCroase sesreevens 4ee . 23,816, 00
Deposits i etvessa + 1,308,349, 500
INCroase ...cce o« . 7,753,300
Clreulation ... T, 254, 200
DeCIrense ..ccovveis soemsmmsss 106,700
L.«nid tONALT ..ov sesnrsreesesss 53,351,000
NCTEARO cocvecss spasstn 3,002, 0%
8petle ... iviermrisere 270,129 400
INCTORSS .oivenes o 7,508,300
Reserve ...... PECRrRAe 362,500,400
Increase vavy 11,108, 20
Reserve required . 39,587,450
Increase .. 9,370,550
Surplus ....... 24,642,960
ne RS 1,785,650
Ex-l, 8. deposits . 24,8%), 750
INCIease ...... aiees i 1,740,450
The percentage of actual reserve of
3}1.&’ clearing house banks toay was
- 5
The statement of banks and trust

companies of Greater New York not
reporting to the clearing house, shows

that these institutions ated a de-
gﬁ:l;o lo‘rmu.nam}m; Lol u on hand,

2,301, and loans amoun! o §.-
056, 502,900, .

OIL WELLS IN THE SURF.

Of all the oll fields In the world, from
the steppes of the Caucausus to the
plains of Utah, where the latest and
most productive fleld /s veing prospect-
od, the most remarkable ts that at Sum-
merland, Cal, where nearly 200,000 bar-
rels are being pumped in the surf of
the sea.

Back of the little town on the beach
and on the mesa thers are other wells,
scores of them, but they are like the
other oll wells of Callfornia, gaunt,
skeleton derricks with pump arms ris-
ing and falling to the stroke of the
engines In the pumphouses,

In 188 the first oll well ever drilied
in the sea, says the Technlcal World,
was sunk from a low wharf over the
Summerland serf, It struck ofl and
was immediately followed by other wells
as soon ascompanies and individuals
could get hold of frontage from which
to extend their wharves I(nto the
ocean., In June, 1900, the banner year
for this field, there were at Summer-
land 28 mdm‘mx wells, 89 abandoned
wells and 16 which were ln process of
drilling.

These wells ylelded from one to &
barrels of oll per day, the average be-
ing about five barrels, The fleld has
never had a great gusher and has nev-
or heen & heavy &;nd\wnr in any sense
of the word. In 1 and practically 1580
oil was worth % cents a rrel In Sum-
merland, The cost of production from
the surf wells Is sald to ranges from
$ to 3 cents per barrel

Development continued up Lo 18063,
since which time development of the
sea fleld hus been practically at a stand-
still, the wells in the territory belng
mmped, but no new ones put down. At
he present time there are about 1%
wells producing from the surf of the &
which have been drillea since the field
was  discovered Fourteen companles
are operating in the Summerland dia-
triot at this writing

“DOLPH” WHITNEY & SONS.,
Members L. 8 Stock and Mining Ex.
Ind., 261, 832 Atlas, Bell, 1711

Corvespondence confldential.

e ——

L e e
SALT LAKE BANK CLEARINGS.

For the

| week vading January 9, 1808
1909, 1907
| January 4 ... ves maesessas  B1.208.889.10 3 §. 42 $1,177,142.13
{ JROUUIY B .oovvnenne pepnneense  3,209.987.38 e 1,801,165, 71
January § ........ - A eids SuP. U8 82 3.5 Lo40,168.07
January 3 & - 1,008 280 41 Ky
January 8 ....e0ee.. . 028,454 .82 69 1,387,208, 23
Januury § .., sevees  1068.531.596 .81 1,630,215. 56
Tolals = $6,471.2 ¢ $3.708,455. 44 $6,615,080.00
b Increase for past week, $1,872,827.00,
] R & g o e  URIF RN S S SR A s o
—— — —
INVESTORS. READ THIS OVER.
Nine months age, 1 advertised In many of the larger ciues of this coun-
| try that hed certaln exclusive Information, whicl made me absolulaly sure
| NF.l We wore on the eve of the biggest bull muarket that this country has
I ever known.  Unlop Pacoific was then under 19, Southern Puoitio upder 8, Steel
| Sommon 35 Missouri Pucific 8, sud olher good stocks at squally low prices
l lmu‘u FPacine hes sinoe advanced over #0 polats, and Southern Paclfio over &
polpts
1 can retey Ru ta weores of peopls who have clesned up lmﬂl fortune
since Murdh 1. ) by wllowing my information. During the past months, ‘
bava placed for myself and otheras on the New York Stock Exchange over

W00 shares of business.

0

| I now have some luformation, which 18 even more senssiional thap thet
of nine months o um nol giving free Ups. 1 s followlng & line of
exclusive Information. If you wish to follow e in & conservative way, s

othars are delng, (ot me hewr from you
who trades In less thun 10 share lols
ortance, and | want 10 do business f
shall Le glad W sausfy you as to m
business, send me & Iotber, and I wil
lust  reveived s munulnﬂ you
A

ME RORREY

T 40 not wish to hoar
The infermation I8 of tremedous -
or business wen on buﬂu-ﬂ_ neiples

standing wnd Integrity. e{uu ean

show you that this information 1 have
h:lord 10 be without -
& Fast dith Btrest, N, T, Oity,

STOCKS Bought ang
Sold on Comm ission

MEMBERS OF SALT LAKE SToCck
AND MINING EXCHANGE

Salt Lake Office. 6534 Maln Sires,
Upstairs.

Provo Office. 3 N. Academy Avengy

Heber City Office, In Heber Bay,
Bullding.

PRIVATE WIRE BETWEEN PRrROYVY
AND SALT LAKE

ORDERS PROMPTLY EXECUTED
CORRESPONDENCE 8OLICIT(

———

Jas. A. Pollock & (o
Bankers and Brokers,

No. § West Second Bouth
Only legitimate private wires froy
Utah to the eastern or western mar.
kets. We buy or sell stocks or bonds iy

Street.

any market of the world
Orders for Rawhide Coalition o
any other mining shares exeoyled

promptly,
Our new Duplex wire service

more
than doubles our capacity

The man who orders
coal and doesn't get
it on time has a right

to kick.

».
Bell Phone
Ind. Phone.

1

We deliver quickly.

Main street,
below the
Kenyon,

Bell 955;
Ind. 137,

ls your Jewelry worth
what it cost you or
don’t you care?

If you buy of us. our
guarantee settles the
quality and price ques-
tion at ence.

0. Box

11862

Any Painting
todo?

If you have, wo would be glad

to quote prices on paints,
brushes or anything else yuu
may need.

We have a complete llne of

good paints, ofls, brushes, glass
and all other articles usually
found In & firsteclass paint and
glass store,

If you're ready,
today.

SALT LAKE GLASS
& PAINT C0.

NO. 28 MAIN ST.

phone us

HARDWOOD.

Mantels

duralility
line
manlels
from

Combining beauty,
and ecopomy. First
genuine plano-fnished
ever vhown In the state,

$50.00 Up.

You take chances when you
seloct from a calalog.

'
al

ELIAS MORRIS &
SONS COMPANY,

Opp. south gate Temple Block

MUSIC TEACHERS,

All who desire to consult the M
of (he representative ‘:muuwﬂ Nﬁ
musle teachory of Balt Lake "‘.‘f“u
read the “Musicians’ Direglory
the Baturday “News."




